
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  January 26, 2023 

 MACROECONOMIC NEWS 

Oil and Gas - Relief isn’t on the horizon yet for bulls in natural gas, 

with the heating fuel trading in $2 territory on Wednesday after 

hitting 20-month lows despite evolving forecasts for cold in a winter 

dominated by unseasonable warmth. The front-month March gas 

contract on NYMEX’s Henry Hub settled down 14.2 cents, or 4%, at 

$2.915 per mmBtu, or metric million British thermal units. It 

continued to plunge after the close, hitting a bottom of $2.876 -- its 

lowest since April 2021. 

Global Economy - Global economic growth is forecast to barely clear 

2% this year, according to a Reuters poll of economists who said the 

greater risk was a further downgrade to their view, at odds with 

widespread optimism in markets since the start of the year. Falling 

energy prices, a slowdown in inflation in most economies from 

multi-decade highs, an unexpectedly resilient euro zone economy 

and China's economic reopening have led traders to speculate the 

downturn will be more mild. 

Singapore Economy - Singapore annual headline inflation rate eased 

to 6.5% in Dec 2022, lower than the 6.7% in November, mainly due 

to slower private transportation inflation. The number is almost in-

line with mkt estimates of 6.55%. While core inflation in December 

remained unchanged at 5.1% for the third consecutive month. 

Thailand Economy - Thailand delivered its fourth straight interest-

rate increase and signaled sustained monetary tightening ahead in 

a bid to tame inflation. Thailand's central bank has raised interest 

rate on Wednesday to 1.5%. 

 

CORPORATE NEWS  

RMKE - PT RMK Energy targets IDR 3.2 trillion in revenue and IDR 

558 billion in net profit this year. The company will boost coal sales 

to 3 million metric tons (mt) and coal transport volume to 10.8 

million mt. 

TAXI - PT Rajawali Corpora has divested 1.09 billion shares of PT 

Express Transindo Utama or 100% of its ownership in TAXI (eqv. To 

10.7% of issued and paid-up capital) at IDR 3.90/share. The sales was 

far below the market price of IDR 50/share.  
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 76.12 -4.1 -5.1 

Oil Brent 80.73 -5.6 -6.5 

Coal Newcastle 401.35 41.8 11.6 

Nickel 27215 -1,567 -5.4 

Tin 23307 -6,653 -22.2 

Gold 1786.3 -151.7 -7.8 

CPO Rott 1070 56.3 5.5 

CPO Malay 3964 72 1.85 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year  5.802  0.01 0.23 

3 year  6.184  0.00 0.07 

5 year  6.415  0.00 0.02 

10 year  6.664  0.00 0.02 

15 year  6.853  0.00 -0.04 

30 year  7.117  0.00 0.00 

 

Currency 
 Closing Last Trade 

US$ - IDR 14965 14978 

US$ - Yen 129.59 129.18 

Euro - US$ 1.0916 1.09 

US$ - SG$ 1.3131 1.31 

 

Equity Markets 

 Closing % Change 

Dow Jones  33,744  0.03 

NASDAQ  11,313  -0.18 

S&P 500  4,016  -0.02 

MSCI excl. Jap  675  0.18 

Nikkei  27,330  -0.24 

Shanghai Comp  3,265  0.76 

Hang Seng  22,418  1.69 

STI  3,366  0.39 

JCI  6,841  0.17 

Indo ETF (IDX)  18  -0.44 

Indo ETF (EIDO)  23  -0.22 

 



 

PZZA - PT Sarimelati Kencana plans to focus on renovating its existing stores (90 stores) and adding 10 new 

stores this year. 

WEGE - PT Wijaya Karya Bangunan Gedung has booked a new contract in the Nusantara National Capital 

Project (IKN) worth IDR 745 billion 

 

 

 
Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her 
judgment(s) on the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources 
which we deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their 
accuracy, completeness or correctness. This report may not be reproduced, distributed or published by any recipient for 
any purpose. Any recommendations contained herein are based on a consideration of the securities alone, and as such 
are conditional and must not be relied upon as a solitary basis for investment decisions. Under no circumstances is this 
report to be used or considered as an offer to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change 
without notice. Panin Asset Management, its related companies, their officers, employees, representatives and agents 
expressly advice that they shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, 
consequential or othe  wise howsoever arising (whether in negligence or otherwise) out of or in connection with the 
contents of and/or any omisions from this communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be 
illiquid and may not be suitable for all investors. Investors should make their own independent assessment and seek 
professional financial advice before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons 
connected with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any 
transactions or investments (including derivatives) referred to in this publication. In addition, Panin Asset Management 
and/or its parent, Panin Sekuritas, and/or its affiliated companies may provide services for or solicit business from any 
company referred to in this publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the 
personal views of the analyst(s) with regard to any and all of the content of this report relating to the subject securities 
and issuers covered by the analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or 
indirectly, related to the specific recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT 
DECISION. ALL INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK 
SENSITIVITY IN ORDER TO DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK 
PROFILE. 


